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« immédiatement » d’autres marchandises, quelle que soit la longueur de la période considérée.
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M :est la quantité de monnaiedisponible pendant unepériode, traitécomme un stock : V est la vitesse de
circulation de M, c’est-a-dire le nombre de foisqu’uneunitémonétaire a effectuéune transaction, le nombre de
foisqu’elletourné : Test le volume global des transactions, un indice de quantitésdurant la périodeconsidérée :
Pestunemoyennepondérée des prix. De sorte que le produit PT est la valeur totale nominale des paiements durant
le temps considéré.
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2013 9,819999695 8,409999837
2014 10,60000038 14,42367387
2015 11,2 0,297131028
2016 9,9 1,755912969
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2003 8,81 16,30615568
2004 11,12 10,4512235
2005 21,18 11,69360354
2006 28,95 19,64477663
2007 30,6 23,09073922
2008 34,45 16,03708229
2009 0,41 4,840835097
2010 12,16 13,54843173
2011 19,8 19,90700326
2012 12,29 10,93691709
2013 0,84 8,409999837
2014 -9,64 14,42367387
2015 -30,96 0,297131028
2016 -32,24 1,755912969
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Summary :

Our study aims to find out what the effectiveness of monetary policy in Algeria based on the
objectives of KALDOR’S SQUARE “ The magic square “, which focuses on achieving four
elements ( inflation, economic growth, unemployment, balance of payments ), so that the
Algerian economy has undergone changes in the course of monetary policy since the issuance of
the money and loan act in 1990 , where the results indicate the ineffectiveness of monetary policy
and even after the issuance of sufficient requirements of this economy .

As Algeria is also one of the developing countries that suffer from mono-exports where oil
controls 97% of the total exports , which make its economy dependent on foreign markets and
economic problems and the lack of self-sufficiency in terms of imports .

Thus , the magic square is difficult to achieve at the same time because of the contradictory
relations between its variables .

At last we can say that the monitory policy in Algeria didn’t fit in the co-integration
relationship between the variables of the elements of magic square , except to maintain the
stability of the general level of prices and inflation in its minimum .



